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1. IEPEYEHD IINTAHUPYEMBIX PE3YJIBTATOB OB YUEHUSA

JlucuuIuinHa y4acTByeT B (JOPMHUPOBAHUU CIEAYIOIMX KOMIIETCHIIUN 00pa30BaTeIbHbIX

porpamm:
IloaxkoMmeTeHIIMH,
NHauKkaTopbl J0CTHKEHUSA
Komnerenuuu ¢dopmupyembie B .
KOMIIeTeHIIH i
JUCIUIIJINHE
OIIK-1 Cnocoben OIIK-1.¥Y3 Cnocoben 3HaHu:

pemiarhb
npodeccruoHaIbHbIE
3a/1a4il Ha OCHOBE 3HAHUS
(Ha IPOJBUHYTOM
YPOBHE) SJKOHOMUYECKOH,
OpraHU3alMOHHON U
YIPaBICHYECKON TEOPHH,
MHHOBAIIMOHHBIX
MOJIX0JI0B, 0000IIECHHUS U
KPUTHYECKOTO aHAIIN3a
MPAKTUK yIIPABICHUS

pemiath nmpodeccuoHanbHbIE
3aJ1a4i SKOHOMHYECKOTO
000CHOBaHHUS PEUICHUH B
paMKax yrpaBlIeHHsI
KOMIIaHHUEHN

- 3aKOHOMEPHOCTEH U
0COOEHHOCTEH MCIOJIB30BAHMS
peECypCoB NpEAIPUATHA,

- 1ICJIU U 3a1a4Yn praBJIeHI/IH
3aTparaMu

YMeHus UCIoiabp30BaTh
3aKOHOMEPHOCTH JUHAMUKH
3aTpar B KpaTKo- U
JIOJITOCPOYHOM TIeprOaxX
NCATCIIBHOCTHU HpGI[HpI/I}ITI/IH
OnbIT onpeaeneHus: cnocoboB
OIITUMHU3AIINN 3anaT n
pe3yJII>TaTOB ACATCIIBHOCTHU
MPEANPUSITHS

2. MECTO JUCHUILIUHBLI B CTPYKTYPE OBPA3OBATEJILHOM ITPOT'PAMMBI

JucrunamHa BXOAWT B 00s3aTenbHYI0 4acTh bioka 1

00pa3zoBaTeNbHON MPOTPAMMBI.

BxonHble TpeboBaHUs K UCIHUILTHHE!

«lucturnmuael  (MOTyIH)»

— 3HAHHUEC OCHOB OTACIIbHBIX pa3aciOB BBICIIICH MaTE€MaTUKHU, DKOHOMUKH NPEANIPUATHA,

— CIIOCOOHOCTh  OCYIIECTBJIATh TOMCK HOPMATHBHO-CIIPABOYHOM HMH(OpPMALUU ISt

BBITMIOJTHEHHS PaCYETHO-aHATUTUUECKHUX MPOLEAYD.

3. OFbEM JIUCIUILJIMHBI 1 BUJbI YYEEHOM PABOTHI
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3. OFbEM JIMCIUILJIMHBI 1 BUJbI YYEEHOU PABOTHI
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4. COAEP KAHUE JUCHHUIIJINHBI
Ne u
KonTakTHas CamocrositesibHasi | @opMbI TEKYLIET0
HAHMEHOBaHHUeE
pabora pabora KOHTPOJISA
Monyas
1. PriHOK KamuTana
[IpoBepka pedepata (3cce)
Y TIPUHIUTIBI
0 MPOOJIEMHBIM BOITPOCAM
(bUHAHCOBOTO 2 30
Monyis 1 mo marepuanam
aHanm3a
NEPUOIUKU
KOpIopaiuu
2. KoprioparusHas [TpoBepka BbimonaHeHUs 1
¢dbuHaHCOBas srana b/13
MOJIUTHKA 4 50 TecTupoBaHHE FICKTPOHHOE
(pyOexHBIN KOHTPOJIb B
OPHOKC)
3. KopropaTuHblii Hrorosoe TectupoBaHue
KOHTPOJIb U
CTOUMOCTH 4 20
IIpoBepka pe3ynbTaToB
aKIIMOHEPHOTO
uccienoBanus B pamkax b/13
Kanuraiga
4.1. CamocTofITEJIbHOE U3yYeHHe TEOPETHYECKOr0 MaTepuasia
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1 Tema 1. CymHoCTh KOPIIOPATHBHBIX (UHAHCOB
Koprnopanmsi kak ocobast ¢popma opranuzanuu ¢upmbl. KU3HEHHBIH ITUKIT
2 bupMbl U pelieHHus O CO3JIaHUU Kopropaluu. PeIHOK KamuTana Kak cpena
byHKIIMOHUpOBaHUS Kopriopauud. [IpuHIMO co3naHus 3KOHOMHYECKON
NpuOBIIM  — OCHOBA aHainu3a (UHAHCOBBIX PEIICHUNW KOPIOPAIUH.




ATNbTEpHATUBHBIE W3JIEPKKH KAaK MPUHIUN TOCTPOCHHS (PUHAHCOBOTO
aHam3a. DakTOpHI WHBECTUIINOHHBIX PHUCKOB KOPIIOPALINH:
(GyHKIIMOHATBHBIN (OmHcaTenbHbIN) moaxo. [TorsTue puHAHCOBOTO MOAX01a
K aHalu3y JOXOMHOCTH Koprmopamud. Ponb NpUHIWIA JUKBUAHOCTH B
aHamm3e (UHAHCOBBIX  pEIICHWH  Kopropamuu. JIeHeKHbIe  MOTOKH
Koprioparuu.  Poilb  HM3MEHEHHSI CTOMMOCTH  JICHEI BO  BpPEMCHH.
KopnoparuBHast 1uens wu (uHAHCOBass cTparerus. lIpaBwio 4ucToit
npuBeneHHoO ctomMmoctu uHBecTuIMd (NPV). Tlonstue areHTckoi
npoOJieMbl B YIpaBlIeHWW Koproparueil. [IpuHIUI COBEpIIEeHHOTO pPHIHKA
KanuTaiga — METOA0JIOTHYecKasi OCHOBA MOCTPOCHUS aHATUTUYECKUX MOJIEIeH
Kopropau. ApOWTpak Ha pBIHKE KaluTala M IOHATHE «rmopTdens -
konuuy. KoprioparuBabeie GUHAHCH — OCHOBA (DMHAHCOBOTO MEHEKMEHTA.

Tema 2. BBenenue B aHaau3 (QpyHIAMEHTAJbHOW CTOMMOCTH 32€MHOIO
KANnuTajaa Kopnopauuu

UuctpymeHTsl (opMHpoBaHUS 3a€MHOTO KamuTtaia kopropauuu. [lonstue
byHIaMEHTAIBHOM, (IOJUTMHHOW, WHBECTUIIMOHHON) CTOMMOCTH 3a€MHOTO
kanuTana. [lonsrue Oe3puckoBoro jgonra koprnopauuu. IlpaBmiio uucToit
npuBeIeHHON cTouMocT uHBecTHIMi (NPV) u ero mpuMeHeHre B aHaln3e
3a€MHOT0 Kanutaiga. Mojelb JUCKOHTUPOBAHUS MOTOKOB JCHEXHBIX CPEJCTB
no OE3pUCKOBBIM JOJTOBBIM KOPIIOPATUBHBIM OOJHTanusM — OCHOBA
aHajam3a dbyHIaMEHTAIBHON (ITOJJIMHHONW WHBECTUIIMOHHOW) CTOMMOCTH
3aeMHOT0 Kanurajia Kopropauuu. KpuBas TOXOIHOCTH M €€ poJib B aHallu3e
3a€MHOT0 KallMTana Koprnopanuu. B3anMocBsi3u COT-CTaBOK M (pOpPBapIHBIX
ctaBok. «llopTdenb-konus» — MHCTPYMEHT aHalIM3a KOPIOpPALMU HA PBIHKE
KanuTana.  JIUICKOHTUpPOBaHHE  IOTOKOB  JCHEXHBIX  CPEICTB IO
KOPIIOPATUBHBIM OOJIUTAIMSAM C YIETOM CTPYKTYPBI TPOICHTHBIX CTaBOK BO
BpeMeHH. JOXOIHOCTh K TMOTAlICHHWI0  KOPIIOPAaTUBHOW  OOJIHMTraIH.
Hcnonp3oBanue MoJenu JUCKOHTUPOBAHUS MOTOKOB JIEHEKHBIX CPEACTB IO
0e3prCKOBOM KOPHOpPAaTUBHOW OOJUTallMd B aHalM3€ 3aeMHOr0 KamuTala
kopropanm. OCOOCHHOCTH  aHalW3a TMOJJIMHHOW  (MHBECTHIIMOHHOW)
CTOMMOCTH KOPIOPATHBHBIX OOJUTAllUA C y4eToM chenu(puKu KyHNOHHBIX
BBIINIAT M TIOTallleHHs. AHaIu3 CTOMMOCTH 3aE€MHOrO KaluTaia B BHJE
0aHKOBCKOTO KpeauWTa Ha OCHOBe «mopTdens-konuu». [IpuHIUIBL
KanuTaJIM3alUu TOJITOCPOYHOU apeH Ibl HA OCHOBE MOJIEIH JUCKOHTUPOBAHUS
MOTOKOB JCHEKHBIX CPEJICTB MO KOPIIOPATUBHON OOHTaIUH.

Tema 3. BBenenue B aHaau3 (PYHAAMEHTAJIBHOH CTOMMOCTH
COOCTBEHHOI0 KAlMTAJIA KOPIOPaluu

WucTpymMeHTsl  (OpMUPOBaHUA COOCTBEHHOTO  KamuTaja KOpIOpaluu.
[IpaBuno wymcrToil mnpuBeneHHoOW crtoumoctu wuHBectunmii (NPV) u ero
PUMEHEHHE B aHaIN3€ COOCTBEHHOTO KanuTaia. AJIbTepHATUBHbBIE U3IEPKKU
COOCTBEHHUKOB KOPIIOpPAIMM U TOHATHE 3aTpaT Ha KaluTall, TPUBJICUCHHBIN
OT COOCTBEHHHKA. MO,Z[G.HB AUCKOHTUPOBAHUA IIOTOKOB IOUBUJACHAOB IIO
akuuu: (UKCHUpoBaHHbIE BbIUIATHL. CTaOMIBHO pacTylas KOpHOpalus.
I[I/ICKOHTI/IpOBaHI/Ie IMOTOKOB AWBUJACHIOB, paCTyYHIUX IOCTOSIHHBIM TCMIIOM.
JIucKOHTHpOBaHME ITOTOKOB JMBUACHAOB, PACTYIIMX pPAa3HbIMU TEMIIAMHU.




JIucKOHTHpOBaHUE MTOTOKOB CHUKAIOLIMXCS TUBUIECHI0B. BBeieHne B Moienb
JUCKOHTHPOBAHUS TOTOKAa CBOOOJHBIX JIEHEKHBIX CpPeACTB. [IpUHIHUIIEI
OIICHKH MEPCIEKTUB POCTa KOPIIOPALIMHU HA OCHOBE MOJENIH IUCKOHTHUPYEMOTO
MOTOKa CBOOOJHBIX JEHEXKHBIX cpenctB. OCOOCHHOCTH HCIIOJIb30BAHUS
MojieNield TUCKOHTUPOBAHUS MOTOKOB JCHEKHBIX CPEJCTB W JTUBUJICHIOB Ha
pacTymux phIHKaxX KamuTana.

Tema 4. AHajIu3 10X0AHOCTH, 0:KH1aeMOil COOCTBEHHMKAMHU KOPNOPalMu
Ponp moprdensHOil Teopun B MOCTPOCHHHM MOJAENEH OLEHKH TOXOMIHOCTH,
OXUJaeMON COOCTBEHHHKOM KommnaHuu. Cucrema AONMYIIEHUH MOJeNnu
CAPM u ux pojib B aHAIU3€ CUCTEMATHYECKOI'O PUCKA aKLUH KOPIOpaLUH.
CucremMaTnieckuil pUCK KalMTaia BIAJeNbleB Kopropauuu (6era). AHamu3
JIOXOJHOCTH, OKHUJAaeMOW COOCTBEHHUKAMH KOPIOpAMA HAa PaCTYIIUX
pbiHKax Kanutana. [lonArue U KIIOYEBBIE XAPAKTEPUCTHUKH PACTYLIUX
phIHKOB KamuTana. ['mobanuzarnus u mpobiema 3PGhEeKTUBHOCTH PaCTYIINX
pBIHKOB KanuTana. (G (HEeKTUBHOCTh PhIHKA U CETMEHTAIUsI MUPOBOTO PhIHKA
kanuTtana. CHCTeMaTHYeCKMEe W HECUCTEMaTHYECKHE PUCKU Ha PACTYIIEM
pBIHKE KamuTana. Tumbsl O6aphepoB il OCYIIECTBICHHS TUBEPCH(UKAIIUN
HECHUCTEMAaTUUYECKUX PHUCKOB Ha pACTYIIMX pbIHKAX Kanutana. [IpuHuunbl
aHaJIM3a OXUJaeMo N0XoIHOCTH Ha ocHoBe monaenu CAPM Ha pacTymux
pbiHKax kanutana. CTpaHOBOM PUCK M €ro KOMIOHEHThI. Crpen T0XOJHOCTH
KaK IoKa3aTelb CTpaHoBoro pucka. IIpobirema ydera HecHcTeMaTHYECKOTO
pHUCKa B aHaJIM3€ JTOXOAHOCTH, OKHUIAEMOW COOCTBEHHHMKOM KOPIOpalMH Ha
pacTylleM phIHKE.

Tema 5. Anaau3 3¢)¢eKTUBHOCTH HHBECTUIUI B peajibHble AKTUBBI
[Tonsarue KOpPIOPATUBHOTO HMHBECTUIIMOHHOTO MIPOEKTA. Tunet
WHBECTUIIMOHHBIX MPOEKTOB KOPIOpALUU: OE3PUCKOBBIE U  PHUCKOBHIC,
TPaJUIMOHHBIE M COJEpIKAllhe CTPAaTernYeckue BO3MOXKHOCTH (THOKHE).
[IoTOKM nEHEXHBIX CpPEACTB NIPOEKTAa C MO3ULUN pPa3sHOCTHOIO MOAXOAA:
KOMIIOHEHTBl MHBECTHULIMM, IMOTOK B TEUYEHUE CPOKa JEUCTBUS IPOEKTA,
3aBEPIIAIOIINA TIOTOK JCHEXKHBIX CpeacTB mpoekta. [lonsTue OapbepHOM
CTaBKH JOXOJHOCTU Kopropanuu. [IpaBuiio 4ucToi mpuBeIeHHON CTOUMOCTH
unBecturii (NPV) u Bkiag mpoekTa B co31aHHe SKOHOMHYECKOW MPUObLTHA B
kopnopauuu. Buyrpennsss Hopma goxoaHoctu (IRR) mpoekra kax
¢uHAHCOBasE CTaBKa JOXOJHOCTH M HOpPMAa SKOHOMHYECKOH MPHUOBLIH.
I'panunel npuUMEHEHUsT METOJAa BHYTPEHHEM HOPMBI AOXOAHOCTU. MHaekc
pentabenpHOCcTH TipoekTa (P/I). ®DuHAHCOBBI MOAXOA K OMPEICICHUIO
nepyuoja  OKYNMAaeMOCTH MpoekTa. JIMCKOHTHMpOBaHUWE HSKOHOMHUYECKOM
npuObuin. OcOOEHHOCTH aHalu3a PUCKOBBIX HMHBECTULMN KOpHOpaluu B
peanbHble AaKTHBbI HAa OCHOBE JMCKOHTUPYEMOIO IOTOKA JIEHEXKHBIX
cpenct. Mcnonp30BaHUE CTaBKHM JTUCKOHTHUPOBAHHUSI, CKOPPEKTUPOBAHHON Ha
puck. MeToJ 5KBUBaJICHTHBIX TTOTOKOB JIEHEKHBIX CPE/ICTB.

Tema 6. Beenenue B anaan3 3(pQeKTHBHOCTH MHBECTHLIHMH B peajibHbIe
AKTHBbI CTPATErHYe€CKUX BO3MOKHOCTEH KOpPIOpanun

[TonsTue CTPAaTETUYECKUX BO3MOXHOCTEN KOPIIOpaLKH. ['ubkue
WHBECTULMOHHBIE IIPOEKTHl M HMX pOJIb B pealu3alud CTPaTErH4eCKUX




BO3MOXKHOCTEH Koprmopauuu. PeanbHble ONUIMOHBI Kak METOJ aHajlu3a
3P PEKTUBHOCTH THOKMX MHBECTUIIMOHHBIX MPOEKTOB. [lapaMeTpsl peaabHOro
onunoHa. OcCOOEHHOCTH  peajbHBIX  OINIMOHOB IO  CPAaBHEHHUIO C
¢uHancoBbIMU. [IOHSATHE TPOCTOrO U CIOXKHOTO PEATHHOTO OIIIKOHOB.
OnmuoH Ha OTCPOYKY HMHBECTUIIMHA H ero mnapaMerpbl. ONiuoH Ha
pacmmpenue u ero napamerpsl. ONIIMOH Ha BBIXOJ U3 IPOEKTa (JINKBUIALIUIO)
U ero mapamerpsl. Vcmonb3oBaHne OMHOMHMAIBHOTO TOAXOAA AJISL OLEHKH
IPOCTOTO PEATBHOTO OMIIMOHA, COIEPIKALIETOCS B MHBECTHIIMOHHOM ITPOEKTE.
Hcnonp3oBaHne «pPHUCK-HEUTPAIBHOTO» MeETOJa JJs OLEHKU IPOCTOro
peanmpHOrO onmuoHa. AHamM3 3(P(GEKTUBHOCTH NPOEKTOB, COJEPIKAIIUX
CTpaTeTHYECKHEe BO3MOXXHOCTU  Koprmopauud. CoOCTBEHHBI  KamuTam
KOpIIOpallM Kak ONIMOH Ha TMOKYNKY AaKTHUBOB. 3aeMHBIM KamuTal
KOpHOpalMi Kak KoMOuHamus onmuoHOB. ONIMOHHBIA IMOJXOX Ha
Pa3BHBAIOLIEMCS PHIHKE KalnTasa.

Tema 7. CTpyKTypa KanurTajga KOpnopamuu

CrpykTypa KamuTanza KOPHOpPAllMM B YCIOBUSAX COBEPIIEHHOTO PBIHKA
KanuTajla — OCHOBA MOCTPOCHHS MoAesner aHanu3a. TeopeMbl MoawibsHu -
Munepa. «Iloptdenp-konus» Kak MeToJ AoKaszarenbcTBa. llocTpoenue
MOJCIIA AaHAJIA3a CTPYKTYphl KalWTajga JUisi HECOBEPIICHHOIO pbIHKA:
BBeZICHHE (paKTOpa HAJOroBOM 3KOHOMHUHU. Teopembl Monunbsiau 1 Muiiepa
C y4eTOM Hajlora Ha npuObLIb Koprnopauuu. Moaens Mumepa: paBHOBecue
OTJIENIBHOIO MHBECTOpAa M PAaBHOBECHE KOPIIOPALMM C YYETOM HAJOrOB Ha
noxonsl mHBecTtopa. llocTpoeHme monenu Uis HECOBEPUICHHOIO DPBIHKA:
BBEJICHHE U3JIEPKEK (PMHAHCOBOM HEYCTOMYMBOCTU. Teopusi KOMIpOMHUCCA B
BBIOOpE  CTPYKTypbl Kamutana. IlpoOrema «HaBucaHus Joira» |
[epepaclnpesesicHie CTOMMOCTH  KOPIOpPAallMM  MEXIY KpEeIUTOpamMu U
akuuoHepaMu. IlocTpoenue monened aHaiM3a CTPYKTYpbl Kamurajga Uit
HECOBEPUICHHOTO pBIHKA: BBEJICHHE acUMMeTpuu uHpopmarmu. Teopus
II0CJIEI0BATEILHOTO BbIOOpAa MCTOYHMKOB (puHaHCHpoBaHUS. CHUrHaIbHBIE
MOJIENIN CTPYKTYphl KanuTajla. ATEHTCKHE W3AEPKKH U BBIOOP CTPYKTYpbI
KaluTania.

Tema 8. AHau3 3aTparT HA KAnuTajd U 0apbepHOil CTABKHU J0XOAHOCTH
KOpIOpanuu

3arpaThl Ha KalMTal U albTEpHATUBHBIE W3JEPKKU HHBECTOpPOB. Mozenb
CPEIHEB3BEIICHHBIX 3aTpaT Ha KanuTal Koprnopauuu. JlBa CBOICTBa
YPaBHEHHUs CPEIHEB3BEIICHHBIX 3aTpaT Ha KanuTajl. MeToabl aHanu3a 3aTpar
Ha 3a€MHBIM KamuTad. 3aTpaThl Ha KamuTajl, MPUBJICYCHHBIA B BHUIE
0aHKOBCKOTO KpeIUTa U BBIITyCKa KOPIOPATUBHBIX JOJTOBBIX IIEHHBIX OyMmar.
3aTpaThl Ha KanuTall, NMPUBJIICYCHHBIA B BUJE TOJTOCPOYHON apeHanl. Poib
KPEIUTHBIX PEUTUHIOB B QHAJIM3€ 3aTPaT HA 3a€MHBIM KanuTaja KOPHOpaLUU.
3arparhl Ha KanuTaid U (pUHAHCOBBIN phryar. GakTop  HAJIOTOBOW SKOHOMHUH
W 3aTpaTbl Ha 3acMHBIM KanuTaia. Meronsl aHanu3a 3aTpaT Ha KalluTal,
IIPUBJICUEHHBIN OT  COOCTBEHHHMKA  KOPIIOpAIMH: 3aTpaTsl Ha
PEHHBECTUPOBAHHYIO MpPHUOBLIb, 3aTpaThl Ha HOBBIC BBIYCKH aKIUil.
Oco0eHHOCTH HCTOIb30BaHUS METOJIa TUCKOHTHPYEMOI'O IMOTOKA JEHEKHBIX




CPEICTB B aHAJM3€ 3aTpaT Ha KanuTanl. [IpaBuna aHanu3a cpeIHEB3BEIICHHbIX
3arpar Ha kanurtan. Crenuduka aHanusa 3aTpaT Ha KaluTal Ha PacTyIIeM
PBIHKE.

Tema 9. IlomuTHKA BHIIJIAT COOCTBEHHUKAM U CTOUMOCTH KOPIOPaIUU
WHCTpyMEHTBl  BBIIJIAT ~ CBOOOAHBIX  MOTOKOB  JIGHEXKHBIX  CPENCTB
cobctBeHHuKaM. Teopema Moaunbsiau 1 Musiepa 71 COBEPIIICHHOTO PhIHKA
KaluTajga — OCHOBA aHalM3a IMOJMTUKHU BBIIIIAT. «3araaka» TUBUICHIOB U
npobjemMa ONTUMaNbHOW TONUTUKM BBIIUIAT coOcTBeHHHMKaM. llocTpoenue
MO,Z[GHGﬁ aHaJIn3a MOJIMTUKHU BBITJIAT [JIA HCCOBCPIICHHOI'O PbIHKA: BBCICHHC
¢daxTopa HamoroB. THIBI MHBECTOPOB MO KPUTEPHIO UYBCTBHTEIBHOCTH K
HaJlIoraM n np06neMa OIITUMHU3AUU TTOJIMTHUKHU BBIILJIAT. HOCTpO@HI/Ie Moneneﬁ
aHaJIn3a MOJIMTUKHU BBITUIAT JJII HCCOBCPIICHHOI'O PbIHKA: BBCIACHHC (baKTopa
aCUMMETpUU HUHQOpMAIIIH. JluBuAeHIbl Kak MH(GOPMAIIMOHHBIN CUTHAT
uisi uHBecTopa. CHUTHajbHBIE MoJenu AUBUACHIOB. [lonuTuka BbIIAT U
TpeOOBaHUSI HMHBECTOPOB K JOXOMHOCTU. «CHCTEeMaTHU3UPOBAHHbBIE (HAaKThHI»
JluatHepa. Monenu MOJUTHKUA BBIKYyNA aKUWi. 3HAaUYCHHE MOJEJICH aHauu3a
IIOJIMTHUKH BBITLJIAT AJIA KOMIIaHHUU Ha pacTymux pblHKax KaluTamia.

Tema 10. OnTUMaIbHAA CTPYKTYpPa KANKUTAJIA

[lonsTne onTUManbHOW CTPYKTYphl KanuTana. CUCTEMaTHYECKUH pHUCK
Koprnopauuu ¥ (¢uUHAHCOBBIM  phyar.  Mcmonb3oBaHwe — MoJenu
CpEIHEB3BEIICHHBIX 3aTpaT Ha KanmuTaji (MeToJa peUTHHra) AJsl ONpeaeIeHUs
ONTUMAJILHOM CTPYKTYPHl KamuTasla: MPEANOChUIKH M aJITOPUTM MOCTPOCHUS
Monenu. OrmpeneneHre ONTUMAIbHON CTPYKTYpbl KamuTajga Ha OCHOBE
MOJIEJIM OIEPAllIOHHON NpUOBLIN: AOMYIIEHUS B TNPUMEHEHUH MOJEINH,
QITOPUTM €€ MOCTPOeHHs. B3anMOCBS3b MHBECTHIIMOHHBIX M (DUHAHCOBBIX
pemieHnnii  koprnopauuu. CKOpPpeKTHpPOBaHHAs IPUBEAECHHAs CTOUMOCTb
(adjusted present value, APV) kak MeTOJ] WHBECTHUIMOHHOTO aHAaJIH3a:
MHO’KECTBEHHOCTh [TOTOKOB JEHEKHBIX CPEJCTB U CTaBOK AMCKOHTHPOBAHMSL.
Onpenenenne ONTUMANbHONM CTPYKTYpbl KamuTajga Ha OCHOBE MOJENU
CKOPPEKTHPOBAHHON TMPUBEACHHONW CTOMMOCTHU: JOMYLIEHUS B MPUMEHEHHUS
MOJIETIM U QJITOPUTM €€ MOCTpoeHUs. [IpHHIMIBI MIaHUPOBAaHUS CTPYKTYPHI
KanuTasa. BHyTpeHHHE  (KOPNMOpAaTHBHBIE) W  BHENIHWE  (PAKTOPHI,
ONpEeACAIME LENEBYI0 CTPYKTYpy Kamwuraia. Teopus
«3aMHTEPECOBAHHBIX TPYNI» W €€ pOoJib B BHIOOpE CTPYKTYpHl KamuTaia.
Criernduka mIaHUPOBAHUS CTPYKTYpPbI KalHUTajga KOPIOPALUU Ha pacTyIieM
pBIHKE KamuTania.

Tema 11. KopnopaTuBHbIe CTPaTerud PpocTra IyTeM MPUOOpeTeHUs
KOHTPOJIA HaX GUPMaMHU, PECTPYKTYPH3ALHMS KANIMTAJIA KOPIOPALMHU
Poct xopmioparuii 1 mpobseMa KOHTpOJIsA. BUIIbI CITUSAHHUA U TTOTJIOIICHHA.
AHanu3 MOTHUBOB CIHMSHUM W TOMJIOWIEHUA: C TO3UIUMNA  TEOpUi
3 PEKTUBHOCTH, C TIO3ULUHI AUBEPCU(DUKALINY, C TOZUIMNA ar€HTCKOW TEOPHH.
HenpyxecTBeHHbIE TMOTTOMIEHUST W TipoOiieMa «Oe30mIeTHUKay. AHau3
orepauuii MOKYIKH KOHTPOJIS C MO3UIMHA 3P pexToB cuHepruu. OuHaHCOBBIE
aCIeKThl OIEHKH A(PQPEKTUBHOCTH OINEpaluil MPHOOPETEHUS KOHTPOJIS.
[IpyHIIMTIBI  TIOCTPOEHUsT MOJeNe OmeHKH A(OPEKTUBHOCTH —Omepaui




KOHTpOJII Ha OCHOBE UMUCTOM mpuBefeHHOM  croumoctu  (NPV),
CKOPPEKTUPOBAaHHON npuBeeHHOM cTronMocTd (APV). OcobeHHOCTH aHamn3a
MOKYIIKH KOHTPOJISl Ha PACTYIINX PHIHKAX KaluTaa.

Pectpykrypuzanuss  kopropanuu  u - npoOiema  KOHTposs.  CrocoOsr
pasykpynHeHuss koprnopanuil. IloTeHuuanbHble UCTOYHUKHA — CO3JAHUS
CTOMMOCTH B TpoIleccax pa3yKpymHeHHs. MOTHBBI BBIKya KOPIOpALUU 3a
CUeT 3aeMHBIX CpeAcTB. PecTpykTypusauus Kanutaga (pUHAHCOBO-
HeycTOoWunBOW Kopropanmuu. CrnocoObl (UHAHCOBOM PeCTPYKTypHU3aIluU
Kanutaiza. bBaHKpPOTCTBO KOPMOpAallMAd W KOPHMOPATUBHBIA  KOHTPOJIb.
Pectpykrypuzarus 32€MHOTO Karurana KOMIIaHUHU-0aHKPOTA.
Pectpykrypuzanus COOCTBEHHOTO KanuTaia KOMIIaHUU-0aHKpOTA.
BaHKpOTCTBO M ero BIMSHHE Ha PE3yAbTaThl JEATEIHHOCTH KOPIOPAIIHH.
[Tpunuunel noctpoeHus aHanuza 3(G(EKTUBHOCTH PECTPYKTypU3allMM Ha
OCHOBE  MeToJla  YHCTOM  mpuBeaeHHor  croumoctd  (NPV) wu
CKOPPEKTUPOBAaHHOW MpHBEIeHHON cTouMOCTH (APV).

Tema 12. KopnopatuBHOe yIpaBjieHHUe, BHYTPEHHHIl KOHTPOJIb M
CTOUMOCTDH AKIIHOHEPHOI'0 KANUTAJIa

KoprniopaTuBHblli MEHEIKMEHT, KOPIIOPATUBHOE YIPABICHUE U KU3HEHHBIN
UK1  ¢GuUpMbl. BHYTpeHHHMI KOpPHOpAaTUBHBIA KOHTPOJIb W  peanu3aius
MHTEPECOB COOCTBEHHUKOB Kopropauuu. KoprnopaTuBHOe ympaBieHHE U
WHBECTULMOHHBIE pHUCKM. @DHUHAHCOBas IPO3PAYHOCTh KOpPHIOpAaUUU U
CTUMYJIbI MeHeKMeHTa. KOH(QUIMKT KpaTKOCpPOYHOrOo M JOJITOCPOYHOIO
TOPU30HTOB POCTa CTOMMOCTH AaKLMOHEpPHOro kKamutana. KopropatuBHOe
YIPAaBICHUE U PBIHOYHAS CTOMMOCTh aKIMOHEPHOrO KamuTana. BHyTpeHHMI
KOPIIOPaTUBHBIA ~ KOHTPOJIb U  OLIEHKAa  Ppe3ylbTaTOB  JAESITEIbHOCTH
MEHEIKMEHTa  KOPIOpaLHH. AreHTcKkue KOH(PIUKTBI U mpobiema
BO3HArPaXKACHUS YIPABICHYECKONH KOMaH/Abl. DKOHOMHYECKas MPUObUT —
OCHOBA OLIEHKH pE3YJIbTaTOB JEATEIbHOCTU. Bo3HarpaxieHue MEHEIKMEHTY
U CTOMMOCTh AKIMOHEPHOro KanuTana. lIpuHOMIBI — KCIoNb30BaHUA
SKOHOMHYECKOM NpHUOBUIM B CHCTEMax BO3HAarpaXICHHUs MEHEKMEHTY.
[TpyHIMIIBI KCTIONB30BAHMS ONIIMOHHBIX CUCTEM BO3HATPAKACHUS.




4.2. CamocTosiTEIbHOE BBINOJHEHHE MPAKTHYECKHX 32 IaHU T

O0BeM padoThI

ITHCITHIITTHHBI
(4acwl)

Ne MoyJist

HaumeHnoBaHue 3aaHuA

Tema 1. CymHoCTh KOPIIOPATHBHBIX (PUHAHCOB

1. )Ku3HeHHBIH TUKIT (QUPMBI B PEHICHUS O CO3/IaHUU KOpHopauu. PeIHOK
KamuTaia Kak cpeqaa GyHKIIMOHUPOBAHUS KOPIIOPAIIHH.

2. ®aKkTOphl HHBECTUIIMOHHBIX PUCKOB KOPHOpaNK: (yHKITHOHATHHBIHA
(ommcaTenbHbBIN) TTOIXO/I.

3. HN3MeHeHue CTOMMOCTHM JEHEr BO BpPEMEHHU. [IpaBuio 4yucToit
MPUBEACHHON CTOMMOCTA MHBECTUIIUH.

4. Metoosioruueckas OCHOBa MOCTPOCHUST aHATUTHUYECKUX MOJIeeit
Koproparuu. ApOUTpak Ha phIHKE KaruTaia.

5. TlouckoBoe 3amanue «O030p HHPOPMAIMOHHOTO oObOecreueHus
JTUCLUTLITUHBD)

Tema 2. BBenenue B aHaau3 (PyHJAAMEHTAJbLHOW CTOMMOCTH 32€MHOIO
KaNmuTajla KOPnopanuu

1. Ilpumenenne nokazarens NPV B ananuze 3aeMHOro Kanurana.

2. JIUCKOHTHpOBaHUE IIOTOKOB JICHEXKHBIX CPEACTB IO OE3PHCKOBBIM
JOJITOBBIM KOpHOpaTI/IBHBIM O6JII/IFaLII/I}IM u 110 KOpHOpaTI/IBHI:IM O6JII/II‘aI_[I/I}IM
C YYETOM CTPYKTYpPBI IIPOLEHTHLIX CTABOK BO BPEMEHHU.

4. I/ICHOHBSOBaHI/Ie MOICIIN I[I/ICKOHTI/IpOBaHI/IH IIOTOKOB ACHECKHBIX Cpe,Z[CTB
1o OEe3pPUCKOBON KOPIIOPATUBHOM OOMUTAIMY B aHAIN3€ 3a€MHOI0 KaruTaia
KOPIIOPAIIHH.

5. AHanu3 WHBECTUIIMOHHOW CTOMMOCTH OOJIMTAllUi C y4E€TOM CHerupUKU
KYIMOHHBIX BBITUIAT W TIOTAlIeHUsI. AHAJIM3 CTOMMOCTH 3a€MHOT0 KaruTajia B
BHJIe 0AHKOBCKOTO KpPEAUTa Ha OCHOBE «IOPTHEISI-KOITHH.

Tema 3. Beenenne B aHaau3 (PyHIAMEHTANLHOM CTOMMOCTH
CcOOCTBEHHOI0 KaNuTAaJa KOPHOpPanuu

1. [Tpumenenue nokazarenss NPV B aHanu3e COOCTBEHHOTO KamuTana.

2. JINCKOHTUPOBAHHUE NTOTOKOB TUBUACH/OB: (PMKCUPOBAHHBIEC BHITIATHI,
pacTylluX TOCTOSHHBIM  TEMIIOM, pPAacTyIIUX pa3HbIMH  TEMIIaMH,
CHIDKAIOIIUXCS IUMBHAECHIOB. OLIEHKa IMEPCHEKTHB POCTa KOpIOpaluu Ha
OCHOBE MOJIEJIH JUCKOHTHPYEMOI'0 OTOKA CBOOOIHBIX JIEHEKHBIX CPE/ICTB.




Tema 4. AHaau3 J0XOQHOCTH, OKHJAAeMOii COOCTBEeHHHKAMH
KOpHopanuu

1. AHanu3 0’)kuaaeMon JOXO0AHOCTH Ha ocHOBe Moaenu CAPM Ha pacTymux
pPBIHKAX Kamurana.

2. CucteMaTUYeCKUi pUCK KamuTaja BIaJebleB KOPIIOPAIUH.

3. AHanmu3 T0XOHOCTH, OKUAAEMON COOCTBEHHUKAMHU KOPIOPAIIMH HA
pacTymux peIHKaxX KamuTana.

4. 3¢deKTUBHOCTD PHIHKA U CETMEHTAIIUSI MUPOBOTO PhIHKA KaluTaa.

5. CucremaTu4eCcKre U HECUCTEMAaTUYECKHE PUCKHU Ha PACTYIIEM PhIHKE
kanurana. Crpes 10XOIHOCTH.

Tema 5. Anaan3 3pPeKTHBHOCTH HHBECTHIHI B peajibHbIe AKTHBBI

1. IloHsTHE KOPHNOPATUBHOIO WHBECTULMOHHOIO IpoeKTa. Tumsl
MHBECTUIMOHHBIX TIPOEKTOB KOpHOpanuu: Oe3pUCKOBbIE U PHUCKOBBIE,
TPAAUITMOHHBIC W COJEpXKAIINE CTPATErHYECKHe BO3MOYKHOCTH (THOKHE).
[ToTOKM AEHEXHBIX CPENICTB MPOEKTA C MO3ULHUNA PA3HOCTHOTO MOAXO0/A.

2. Ilonstue GapbepHOI CTaBKM JIOXOTHOCTH Kopropaiuu. [IpaBuio uucroit
NpHUBEICHHON cTomMocTy uHBecTuImi (NPV) u BkIaa mpoekra B CO3JaHUe
KOHOMHYECKOW mpuObUIM. BHyTpennss Hopma noxogHoct (IRR) mpoekra
Kak (puHaHCOBas CTaBKa JOXOAHOCTH M HOPMa SKOHOMHYECKOW MPHOBLIH.
®UHAHCOBBIN MOAXO0A K OIPEAEIECHUIO IEPUOIA OKYITAEMOCTH IIPOEKTA.

3. INCKOHTHPOBaHUE IKOHOMHUYECKON MPUOBLIH.

Tema 6. BBenenue B anaan3 3pPpeKTHBHOCTH WHBECTHLIUI B peajibHbIE
AKTHBBI CTPaTernyecKMX BO3MOKHOCTell KOpIopauun

1. Wunexc pentabenpHocTu Tipoekta (P/I). Hcmomp3oBanue CTaBKH
TUCKOHTHPOBAHUS, CKOPPEKTHPOBAHHOW HA PUCK.

2. Ilapametpsl peanbHOro omnuuoHa. ONIHMOH HAa OTCPOUYKY MHBECTUIIMN U
ero mnapaMerpsl. ONIMOHBI Ha pacUIMpEeHWE M Ha JIMKBUAALHUIO.
Hcnonb3oBanne OMHOMHATBLHOTO TOJXOAA M «PUCK-HEUTPAIBHOTO» METOAA
JUTSL OLIEHKU IIPOCTOTO PEaIbHOTO OIIMOHA.

3. Anamu3 5>(p¢HEeKTUBHOCTH TMPOEKTOB, COACPXKAIIUX CTPATETHYECCKUE
BO3MO>XHOCTH KOPITOPAIUH.

Tema 7. CTpyKTypa Kanurajia KOprnopanuu

1. IToctpoenue mozeneit ananuza. Iloprdensb-komus.

3. ITocTpoeHne Moieny aHaau3a CTPYKTYphl KauTaja 11l HECOBEPILIEHHOTO
pBIHKA: BBeAeHHE (hakTopa HAIOrOBOM SKOHOMHUH. Mozaens Muiepa.
[TocTpoeHne Mozenu IUisi HECOBEPIIEHHOTO phIHKA. CHUTHalbHBIE MOJEIH
CTPYKTYpBI KanuTana. AreHTCKHE U3JEPKKHU U BEIOOpP CTPYKTYphI KanuTaia
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Tema 8. AHanu3 3aTpaT Ha KanUTa1 U 0apbepHOIl CTABKM 10XOAHOCTH
KOpHopanuu

1. 3aTparbl Ha KanuTan U aJlbTEPHATUBHBIE U3AEPKKU UHBECTOPOB. Mozeinb
CPEIHEB3BEIICHHBIX 3aTpaT Ha KamuTajd Kophnopauuu. MeTonsl aHaiuza
3aTpaT Ha 3a€MHBIN KalnuTall. 3aTpaThl HA KanWTall, MPUBJICYCHHBIA B BUAE
0aHKOBCKOTO KpeAWTa U BBITyCKa KOPIOPATUBHBIX JIOJTOBBIX IICHHBIX
Oymar. 3aTpaThl Ha KanuTaj, MPUBJICYCHHBIN B BUJE JTOJATOCPOYHOMN apeHIbI.
2. 3aTparhl Ha KanmuTal U (PUHAHCOBBIM pbyar. MeTobl aHaJIM3a 3aTpaT Ha
KaluTall, MPHUBJICYEHHBI OT COOCTBEHHHMKA KOPIOpPAIlMH: 3aTpaTbl Ha
PEHHBECTUPOBAHHYIO MPUOBLIb, 3aTPaThl HA HOBBIE BBHIITYCKU aKIUi.

3. Ucnonp3oBaHue MeTOAA JUCKOHTHUPYEMOI'O IIOTOKA JEHEKHBIX CPEICTB B
aHaJIM3€e 3aTpaT Ha KaluTall.

Tema 9. IlomuTHKA BHIIJIAT COOCTBEHHUKAM U CTOUMOCTh KOPIOpaIUU
1. MHCTpYyMEHTHI BBITIJIAT CBOOOIHBIX MIOTOKOB JCHE)KHBIX CPEJICTB
COOCTBEHHUKAM. AHaJIN3a HOJUMTHUKHU BBIIJIAT.

2. Iloctpoenue Mojesnel aHaiau3a MOJUTHUKHU BBIIUIAT JJI HECOBEPIIEHHOIO
peiHKa: BBeaeHHe (aktopa HanoroB. I[locTpoeHuwe wmoneneil aHanm3a
MOJIMTUKU BBIIUIAT JUII HECOBEPIICHHOTO pBhIHKA: BBEACHHE (aKTopa
acummetrpun uH(popmarnmu. CUTHaIbHBIE MOJAEITU TUBUICHIOB. Monenu
MTOJIUTUKH BBIKYIIA AKLIHM.

Tema 10. OnTumMaJbHasi CTPYKTYPA KanMTAaIA

1. VMcnonbp3oBaHUME MOJEIM CPEIHEB3BEIICHHBIX 3aTpaT Ha KamuTanl s
onpefeNieHusT  ONTHUMalbHOM  CTPYKTyphl  KanuTana.  OmpeneneHue
ONTUMAJIFHOM CTPYKTYphl KallWTala Ha OCHOBE MOJENH OIepaliiOHHOM
IpUOBUIH.

2. CKOppeKTUpOBaHHasi IPUBEACHHAs! CTOMMOCTh KaK METOJ]
WHBECTUIIMOHHOTO aHain3a. OnpeneneHue ONTUMAIBHONM  CTPYKTYphI
KalnuTajla Ha OCHOBE MOJIETTU CKOPPEKTUPOBAHHON MPUBEIEHHON CTOMMOCTH.
3. IlnanupoBaHus CTPYKTYpbl KamuTajga KOPHOpAlMU HA PACTYILEM pPbIHKE
Kanurania.

Tema 11. KopnopaTuBHBIe CTpaTerud pocTa mnyTreM HNPUOOpeTeHus
KOHTPOJISl HaJ (PUPMaMU, PeCTPYKTYPHU3alUs KANUTAIA KOPNOPalMU

1. AHanu3 MOTHMBOB CIMSHHMNA M INOTJIOLIEHUH. AHaINU3 omnepalui MOKYIKU
KOHTPOJIS ¢ MO3ULUN 2PPEKTOB CHHEPTUH.

2. Onenka »5(@ekTuBHOCTH omepauuidi  NPUOOPETEHUS  KOHTPOJI.
[Toctpoenue mogeneit orneHkn 3(h(HEKTUBHOCTH OmNEparuii KOHTPOJIST Ha
OCHOBE YHCTOW U CKOPPEKTUPOBAHHON MPUBEIEHHOW CTOMMOCTH.

3. PectpykTypu3anus kanuTana KOpriopamuu (TBopUyeckas padora).
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Tema 12. KopmoparuBHOe ynpaBjieHHe, BHYTPEHHHH KOHTPOJb H
CTOUMOCTDH AKIIHOHEPHOI'0 KANUTAJIa

1. KoprniopatuBHoe ynpaBieHHE M XKM3HEHHBIA LUK (Gupmbl. BHyTpeHHni
KOPIIOPaTUBHBIN KOHTPOJIb U peaIn3alis HHTEPECOB

COOCTBEHHUKOB KOPITOPAIIHH.

2. KoH)AMKT KpaTKOCPOYHOTO U JOJITOCPOYHOTO TOPU30HTOB POCTA
CTOMMOCTH AaKIMOHEPHOro KanuTana. KoprnopaTuBHOe yIpaBlcHHE H
PBIHOYHASA CTOMMOCTB aKIIHOHEPHOTO

Kanuraia.

3. DxoHOMHUYECKasi IPUOBUIb — OCHOBA OLIEHKU PE3YJIbTATOB JAEATEIbHOCTH.

BO3HaI‘pa)KI[eHI/IC MCHCIPKMCHTY U CTOMMOCTD aKIJTUOHCPHOI'O KaIlluTaIa.

4.3. lonoJHUTeIbHbIE BUABI CAMOCTOATEIbHON PadoThl

INe Mmoayst

NMUCHUITIMHBI

O0bem padoThI

(uachi)

Bug CPC

=

[op}

N3yuenune BHeNIHEro oHIaitH Kypca. «OCHOBBI KOPIIOPATUBHBIX (PMHAHCOBY -
https://openedu.ru/course/hse/CorFin/

Hanmcanue scce (pedepara) no npo6ieMHbIM Boripocam Moayiist 1 1o
MaTepHuagam MepuoauKH

[Tonyuyenue 3ananus u moAOOP MHGOPMAIIMOHHBIX TAHHBIX JIJIs1 BHITTOJTHCHHS
BbJ13 no uccnenoBanunio IeSITENLHOCTHA KOPIOPAUMKA B YaCTH IPUHSITHUS
YIIPaBICHYECKUX PELICHUN JUIs PELIEHUs CTPATErMYECKUX 3a1a4 ¢ y4eTOM
pacyera nokasaresyiel Kanurajia KOprnopauuu

12

W3yuenne BHEIHETO OHJIalH Kypca. «OCHOBBI KOPIIOPATUBHBIX (PUHAHCOB) -
https://openedu.ru/course/hse/CorFin/

10

ITpoBenenue Tana uccieq0BaHUs 1EATEIbHOCTH KOPIIOPALUHU B YaCTH
HNPUHATHUS YIPABICHYECKUX PELICHUH IS pellIeHHs] CTPAaTernYeCKUX 3a/1ad ¢
y4eToM pacyera nokasarenei kanurana kopropauuu (b3)

[ToaroToBka u MPOXOXKACHUE PyOEKHOTO KOHTPOJISL (TECTHI) B yJaIEHHOM
JOCTYIIE

[IpoBenenue uccnenoBaHus AeSITEILHOCTH KOPIOPAIMK B YACTH MPUHATHS
yIpaBIeHYECKUX PEIICHUM AJIsl PeLIeHUs] CTPATETHYECKUX 3a/1a4 C y4eTOM
pacuera nmokasaresel Karnurajia Koprnopauuu, ohpopMIIeHHE Pe3yIbTaToOB B
JOKJIaJ ¥ TPE3EHTALUIO.

HO,Z[I‘OTOBKa M BBIIIOJTHCHHUEC UTOT'OBOI'O TECTA

4.4, IlpuMepHasi TeMATHKA KypPCOBBIX padoT (MIPOEeKTOB)
He npedycmompenvi
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5. HEPEYEHb YYEBHO-METOJUYECKOI'O OBECIIEYEHUSA JJI
CAMOCTOSTEJBbHOHN PABOTBI

Y4eOHO-MeTonYecKoe 00eCIIeUeHUE ISl CAMOCTOSITEIIbHON paObOThI CTY/ICHTOB B COCTaBE
YMK mucrtummnst (OPMOKC// URL: |, http://orioks.miet.ru/):
e Marepuanbl I8 HM3YYEHHS TEOPUH B paMKaX CaMOCTOSTEIBHOW IOATOTOBKH

pasmemiensl B OPMOKC: TekecT OCHOBHBIX TeopeTHuecKux cBeieHud, 3amanus anss CPC u
KpPUTEpHUU UX OLECHUBAHUA, PEKOMEHAyeMasd JIUTEpPATypa, a TakKe JOIIOIHUTEILHBIE MAaTEpHAIIb
BHEIITHETO  AJIGKTPOHHOTO Kypca «OCHOBBI KOPIOPATHBHBIX (UHAHCOB» C TOpTala
http://openedu.ru - https://openedu.ru/course/hse/CorFin/

e PekoMEHIaluu M0 KOHCIIEKTUPOBAHUIO JIJISl cO3aHus (PYHKIIMOHATBHOTO (OMOPHOTO)

KOHCIIEKTa II0 TEMaM MOJyJIEH, 10 HAaIIMCAHUIO ICCE, 10 MOArOTOBKE NIPE3EHTALIMN Pa3MELIECHbI B
OPHNOKC B «MeTon4ecKuX yKa3aHUsX AJI CTYJEHTOB 10 U3yUYEHUIO AUCLUILIIUHBD.

Monayasb 1. PbIHOK KanuTaj a 1 NPUHUMIBI (PHHAHCOBOT0 AHAJIN3Aa KOPNOPAUHN

e Marepuanbl i BBIIOJHEHUS TOUCKOBOW paboTel (O630p WHPOPMAITMOHHOTO
oOecrieyeHHs AMCUUIUIMHBI): 3aJaHue, TpeOoBaHUS K (opMe oTdera, PEKOMEHIOBaHHAs
JauTepaTypa, IMpUMEpPHI U KpUTEpUU OICHMBaHMsS pa3MmemieHbl B «MeToauyeckux
PEKOMEHIANMSIX K MPAaKTHIeCKUM 3aHsATusIM» U B daiine «CPC_KoprnopaTuBHbie GuHAHCHD.

e Meroauka HamucaHus scce (pedepaTta) Mo MpoOJIEMHBIM BompocaM Moayns | 1o
MaTepuaiaM TMEepUOJUKU pa3MelleHbl B «MeTOoOu4YecKuX yKa3aHUsAX [UIsl CTYACHTOB IO
U3YYEHUIO JTUCLUUIUIMHBD) - pa3fesl Kak MUcaTh 3CCe; PeKOMEHI0BaHHAs JIUTepaTypa, TeMaTHKa
3cce, KPUTEpUU OIICHUBAHUS COJIEPKATCs B MaTepuaiax JUisl CaMOCTOSITeNIbHOIM padoThl B daiiie
«CPC KopnoparuBubie (uHAHCBH» (2-1 HeAens), a TakKe JOMOJHUTEIbHBIC MaTepHaIbl
BHEIIHETr0 AJIEKTPOHHOrO Kypca «OCHOBBI KOPIOPATUBHBIX (UHAHCOB» C TOpTaia
http://openedu.ru - https://openedu.ru/course/hse/CorFin/

e Meroanueckue ykazaHus IJid CTYJEHTOB IO BBIIIOJHEHHUIO y4EeOHOro 3aJjaHus B BUJIE
BJ13 pasmemiensl B (daitnax «YueObHoe 3amanne KopriopatuBHble puHAHCH U «MeTOAUYECKHE

yKa3aHUs CTYIC€HTaM I10 BBIIIOJIHEHUIO Y3

Mopnyas 2. KopnopaTuBHasi GuHaHCOBas MOJIUTHKA

e MeroandecKkue MaTepuaibl JJI BHITIOJHEHUS TMOMCKOBON W aHAIMTHYECKOW paOOTHI:
3ajaHus, TpeboBaHus K (hopMe OT4eTa, PEKOMEHJOBaHHAsI JINTEPAaTypa, KPUTEPUH OLIEHUBAHUS B
daitnax «MeToauueckue peKOMEHIANU K pakTuyeckum 3anatusim» u «CPC_ KopmnopatuBabie
dbuHaHCBH) (2-5 — 12-5 HEenenn).

e Meroauka Hamucanusi 3cce (pedepara) 1Mo MpoOJEMHBIM BOMpPOCaM MOIYJA 2 TIO0
MarepuaiaM MEepPUOJUKHU pa3MelleHbl B «MeToIUuecKuX yKa3aHUsX s CTYACHTOB 10
M3YYEHUIO JUCLMIUIMHBD) - pa3jiell Kak MHUcaTh 3CCE; PEKOMEHIOBaHHAsl JUTEpaTrypa, TeMaTuKa
acce, KPUTEPUH OIICHUBAHMSI COJIEPKATCS B MaTepUaIax JUisl CAMOCTOSITENILHOM paboThI B aiine
«CPC_Kopnoparuable QuHaHch» (6 Hemens) , a TakkKe JIONOJHUTEIbHBIE MaTepUabl
BHEIIHET0 AJIEKTPOHHOrO Kypca «OCHOBBI KOPIOPATUBHBIX (DMHAHCOB» C TOpTaia
http://openedu.ru - https://openedu.ru/course/hse/CorFin/.

® TIOPSJIOK BBHIMIOJIHEHUS U MPOXoXkAeHue tecta (pyOexxHbiii koHTpons) B OPMOKC B

ynanenHoM gomnycke B ¢aitne «CPC_ Kopropatusasie punancs» (10-1 Hemens).

Moayas 3. KopnopaTuBHbIii KOHTPOJIb H CTOMMOCTb AKIIMOHEPHOI0 KaNuTAajaa

e MeroauKa HaMCaHUs, TBOPUYECKOH pabOThI 1O MPOOIEMHBIM BOIIPOCAM MO 3 10
MaTepuaigaM IE€PUOJUKH pa3MelleHbl B «MeToau4eckuX yKa3aHusAX [UIsl CTYAEHTOB IO
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U3y4CHUIO JUCLUUIUIMHBIY, KPUTEPHUH OILCHUBAHMA COJAEpXAaTcsi B MaTepHaiax s
camocTosTensHON paboTel B ¢aitne «CPC_Kopnopatusasie» (15 nemens).

o TecroBple 3amaHWsl I TOATOTOBKM K HWTOTOBOMY TECTy pa3MEIIECHBl B
«MeToIMUeCKIX PEKOMEHIAIMAX K TPAKTHUECKUM 3aHITUSIM.

6. IEPEUYEHb YYEFHOM JIUTEPATYPBI

JIureparypa

1. Koganes B.B. Kopnoparususie punancel: Yuebunuk / B.B. Kopanes. - M. : [Ipocnekr, 2018.
- 640 c. - URL: https://lib.rucont.ru/efd/673108/info (nara obpamenus: 01.01.2020). - ISBN
978-5-392-27368-3.

2. Kopnoparusawsie ¢unancel: Yuebnuk / Ilog pexn. M.B. Pomanosckoro, A.N.
BoctpoknytoBoii. - CII6. : ITutep, 2014. - 592 c. - (YueObuuk mis By30B). - ISBN 978-5-
496-00628-6 :

3. ®uHaHCOBBIC BBHIYMCICHUSA. Teopus W MpakTHKa: YdeOHo-crmpaBoyHoe mocobue / S.C.
MenkymoB. - 2-e u3a. - M. : Uadpa-M, 2015. - 408 c. - (Briciiee mpodeccuoHanbHOe
obpa3oBanue. bakamaBpuar). - ISBN 978-5-16-005751-4.

4. Tycesa, . A. DuHaHCOBBIC PHIHKM U MHCTUTYTHI: YIOHUK U MPAKTUKYM AJis By30B / U. A.
I'yceBa. — MockBa: U3natensctBo FOpaiit, 2020. — 347 ¢. URL: https://urait.ru/bcode/45081
(mara obpamenus: 15.09.2020).

5. Toncronecona, JI. A. Crparernu U COBpeMEHHasi MOJIENb yIpaBlieHUus B cepe IeHeKHO-
KPEIUTHBIX OTHOIIEHUHU: yuyeOHoe rmocobue st By3oB / JI. A. Toncronecosa. — 2-¢ u3n.,
uenp. u gon. — MockBa: HMzpmarensctBo  FOpaitt, 2020. - 155 c¢. URL:
https://urait.ru/bcode/452201 (nata oopamenus: 15.09.2020).

IHepuoauveckue u3xaHus

1. KOPIIOPATHUBHBIE ®UHAHCBI: Onexrtponnslii xypHan /  HauumoHanabHBIN

UccnenoBarenbckuii YuauepcuteT Boicmias [Hkona Dxonomuku. - M. : HUY BIID, 2007 -

- PexomenmoBan BAK wu PUHII. - Beixomur 4 pa3za B roa. - Ha caiite
http://ecsocman.edu.ru/cfjournal/ mpeacraBiacHbI MONHBIE TEKCTHI cTaTeH *)ypHaaa ¢ 2007 r.

2. VYIIPABJIEHUE KOPIIOPATUBHBIMU OHNHAHCAMUW / W3parensckuii aoM

"I'pebennuxoB". - M. : I'pebennnkoB, 2004 -. - JIocTym K 2JIGKTPOHHON BEpCHUU M3JIaHUS Ha

caiire GrebennikOn.ru. - Ha caiite mpeactaBieHsl MoyiHble TeKCThI ctateit ¢ 2004 r., mouck
cTareit mo pyopukam.

3. BOITPOCBI 5KOHOMMUKMU / Un-1 s3xonomuku PAH. - M.: Boripockl 3xonomuku, 1929 -. -
PexomennoBan BAK. - Beixonut 12 pa3 B roa. - Curna xpanenus - Y3. - Cpok xpaHeHUs - 5
net. - Ha caifre Hayunoii snextponnorr 6umbmmorexkn eLIBRARY.RU nmoctyn k momHomy
TEKCTY CTaTeH Il 3apeTUCTPUPOBAaHHBIX mosb3oBateneit MUDT (2014-20 ... rr.).

4, ®UHAHCBI U KPEJUT : Hayunsii xypnan. - M. : ®@unancel u kpeaut, 1994-. -
PexomennoBan BAK u PUHLI. - Berxoaut 12 pa3 B roz. - Ha caiite nmpeacTaBiieHbl MOJIHbIE
TEeKCThl cTared kypHana ¢ 2015 r. 10 TeKylero MUHYC TOf, COJAEP>KaHUS HOMEPOB HU
aHHOTanMu cratei xypHana ¢ 2007 r. - Ha caiite Hay4yHo#t syiekTpoHHONW OMOIMOTEKH
eLIBRARY.RU goctynm Kk TmOJHOMY TEKCTy CTared i 3aperuCTpUPOBAHHBIX
M0JIb30BaTENEN
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7. IEPEYEHb BA3 JAHHbIX, UH®OPMAIIMOHHO-CITPABOYHbBIX CUCTEM

1. Hayunas snektponnas O6ubmuoreka eLIBRARY.RU : caiit. — Mocksa, 2000. — URL:
https://elibrary.ru  (mara ob6pamenus: 05.09.2020). - Pexum  jgocryma:  uis

3apErUCTPUPOBAHHBIX MOJIH30BATEINECH.

2. OBC HOpaiit : biblio-online.ru: obpazoBarenpHas miatdgopma. - Mockpa, 2013 - . - URL:
https://urait.ru/ (mata ob6pamenus: 05.09.2020). - Pexxum mocTyma: s aBTOPHU30BaHHBIX

nojye3oBarenciit MUDT.

3. Dnekrponnas 6ubmmoreka GREBENNIKON wu3znarenbckoro qoma «I peGEHHUKOBY»: CalT. -

URL: http://grebennikon.ru:
4. CnpasouHas npaBoBas cucrema «Koncynbrant mimroc»: calt — Mocksa, 1997 -. - URL
URL: http://www.consultant.ru/ (nara obparmienuns: 15.09.2020).

8. OBPA3OBATEJIBHBIE TEXHOJIOT'UA

OOyueHnue peanusyercs ¢ MPUMEHEHUEM 3JIEKTPOHHOTO OOYYEeHHS U IUCTAaHIIMOHHBIX

00pa3oBaTeNbHbIX TEXHOJIOTUH.

Jlnst B3aMMOJICHCTBHS CTYJICHTOB C IpenojaBaTelieM HCIOIb3YIOTCS CEPBUCHI 00OpaTHON

cBs3u: pasnen OPUOKC «/lomaiinue 3a1anusiy, 3JIEKTPOHHAS MIOYTA, COLUATIBHBIE CETH.
B mporiecce o0yueHus At CaMOCTOSITENIbHON paOOThI UCIIONIB3YIOTCS:

— BHYTpPEeHHHe 3JIEKTPOHHbIEe pecypchbl B opMax BHUJICOJEKIINNA, TECTUPOBAHUS B

OPHUOKC.

— HCIONB3YIOTCS BHENIHHE JJIEKTPOHHBIE Pecypchl, HalpUMep, OHJIAHH Kypc
«OCHOBBI KOPIOPAaTHBHBIX ()MHAHCOBY»  HAa 00pa3oBaTeNbHOW MUIaTHOpME

«OTkpeiToe 0Opa3oBanue» (https://openedu.ru/course/hse/CorFin/);

— 0a3pl JTaHHBIX HA OPUITUATHHBIX CalTaX:

1) Odunumanbueiii caidt MunucrepctBa (uHaHcoB Poccuiickoit deneparium:
Mocksa, 1998. - URL: https://minfin.gov.ru/ru (mata oopamenwus: 19.09.2020).

2) OdwunmaneHeii caiit MunsKkoHOMpa3Butus Poccun: - Mocksa, 2015. - URL:

http://www.economy.gov.ru (nara oopamenus: 19.09.2020).

3) Odwunuaneheiii caiit OenepaibHO CIy)KO0bI TocyapcTBeHHON cTatuctuku. URL:

https://rosstat.gov.ru/ (nara oopamenus: 15.09.2020).

4) OdwunmansHbeiii caiit banka Poccun: - URL: http://www.cbr.ru (nata obpammenmus:

15.09.2020)

5) Bbasza manubix «O030p MPaKTHKH KOPIMOpaTUBHOTO yrpasieHus» 1[5 PD. - URL:

http://cbr.ru/analytics/?Prtld=overview_practices
6) MockoBckas Ouprka: caiT. — Mockga, 2011. — URL: http://www.micex.ru
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9. MATEPUAJIBHO-TEXHUYECKOE OBECIHHEYEHUME JUCHUIIIMHBI

Jlns  w3ydeHHWs JWCHUIUIMHBI CTYACHTY HEOOXOJMMa KOMITBPIOTEpPHAsh TEXHHKA C
BO3MOXKHOCTBIO TIOAKIIIOUEHHS K ceTh «MHTepHeT» u 0OecnedeHneM A0CTyIa B 3JICKTPOHHYIO
uH(pOpMaLMOHHO-00pa3oBaTenbhyio cpeny MUDT.

Heo6xoaumoe mporpammuoe odecrieueHue: Oneparmonnas cuctema Windows ot 7
Bepcuu, maket nporpamm Microsoft Office, 6paysep.

10. ®OHJAbI OHEHOYHBIX CPEACTB JJIsA IPOBEPKHU
C®OPMHUPOBAHHOCTH KOMIIETEHIIMIA/IIOJKOMITIETEHIIUIA

®OC no mnoakomnerennun OIIK-1.K® «Cnocoben pemars mpodeccHoHaNIbHbIE
3a7la4l  TPUMEHSS TIOJIOKEHHS OpPraHM3allMOHHOW M YNPaBJICHYECKOW TEOpUHA C Y4YETOM
WHHOBAI[MOHHOTO TIOAXO0Ja, OOOOMICHWS M KPHUTUYECKOTO aHaInW3a TPAKTUK YIpPaBICHUS
KOPITOPATHUBHBIMH (PHAHCAMMY» TIPEICTABJICH OTJCIBbHBIM JTOKYMEHTOM U Pa3MEIICH B COCTaBe
YMK aucuumuimHbl 3JIeKTpOHHON HHPOpMamoHHoM obpa3osarenbHoit cpenst OPMOKC// URL:
http://orioks.miet.ru/.

11. METOJAUYECKHUE YKA3AHUSI JIJISI OBYUYAIOIUXCSI 10 OCBOEHUIO
JACIATLITAHBI

11.1. OcoGeHHOCTH OPraHU3aALMHU MpoLecca 00yUeHust

Oco0eHHOCTh 00YYEHHSI C MCIIOIB30BAHMEM DJIEKTPOHHOTO OOYYEHUs, NUCTAHIIHOHHBIX
00pa30BaTeNbHbIX TEXHOJOTUH 3aKII0YaeTCd B CaMOCTOSATEIHHOM OCBOCHUHM TUCIUIUIMHBL B
COOTBETCTBUU C IpadpukoM OOyueHUs, BBIIAHHBIM TIepe]] HadaioM OOY4eHHSI M UMEIOUIUMCS B
OPUOKC, BbinomnHsiiTEe BCe YUeOHBIE MEPOIIPUSATHSI.

OCHOBHOM 1IeNIBIO BBIITOJHEHUS 33JJaHUN SBJISETCS pa3BUTHE CIOCOOHOCTEH aHanu3a u
HABBIKOB PEIICHUS] KOHKPETHBIX 33724 B 00J1aCTH yrpaBieHUs GUHAHCAMH KOPTIOPAITUH.

Jlis  BBIMONTHEHUS 3aJaHUl CTYICHTHl JOJDKHBI O3HAKOMHTBCS C TEOPETHUYCCKHUMHU
OCHOBAMH M3y4aeMOM TeMbl U UCXOIHON MH(pOpMaIiel (3a1a4ei Wiy CUTyariei I aHaau3a).

CrynenTtsl 0OpMIISIOT Pe3yJabTaThl BHIMOIHEHHS KaXKIOTO 3aJaHHsl B COOTBETCTBHH C
rpa@ukoM W BBICBUIAIOT WX Ha MPOBEPKY Ha JJIEKTPOHHOIO MOUTY IMpernojaBaTeiiss WIH B
OPUOKC B py6puxy /13.

W3ydyeHne MUCHIUIIIMHBI IPEANOIAaracT BO3MOXKHOCTh MCIIONIb30BaHUS OHJIAWH-KYPCOB HA
onHoit u3 mathopm MOOK 1o TeMaM AUCIUTIITUHBL.

B mpomecce wu3ydeHms Kypca MpernofaBaTelieM MPOBOASITCS KOHCYJIbTALHMOHHBIE
3aHATHA, OOCY:KIeHHe Pe3yJbTATOB BBINOJHEHHS KOHTPOJbHBIX Meponpustuii. Ha
KOHCYJbTAllMSIX  CTYAGHTaM JAl0TCsl TMOSICHEHHWS T0 TPYIHOYCBAaWBAEMbIM  paszfeliaM
JTUCIUTIIMHEL. 3a7aTh BOIPOC MPETNO1aBaTeNII0 MOYKHO TI0 SJIEKTPOHHOM MMOYTe WK 1o Skype.

[IpomMexyTouHas aTTecTalys MOXKET MPOXOAUTH KaK C UCIOJIb30BaHUEM AUCTAHIIMOHHBIX
00pa3oBaTeNbHbIX TEXHOJIOTHM, TaK U OYHO.

11.2. CucreMa KOHTPOJISA ¥ OLICHUBAHUS
Jliss  OIEHKM yCIIeBaeMOCTH CTYACHTOB TIO JUCIUIUIMHE WCIONB3YyeTCsl OauibHas
HaAKOIIMTCIIbHAasA CUCTEMA.
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COOTBETCTBUH C TpadukoM 0OyUeHUs, BHIAAHHBIM IIE€pe]l HauajloM OOY4YEeHHs M MMEIOLIMMCS B
OPUOKC, BeIMONHANTE Bce yUeOHBIE MEPOIIPUSATHS.

B mpomecce wu3ydeHHMs Kypca IIpelojaBaTelieM IIPOBOJATCS KOHCYJIbTANMOHHBIE
3aHATHS, OOCYX/IeHHe pe3yJbTATOB BBINOJHCHUS KOHTPOJBHBIX MeponpusaTtuii. Ha
KOHCYJbTAIlMsSIX CTYACGHTaM JAlOTCA IIOSICHEHWS IO TPYAHOYCBAaHBAEMBIM  pa3zAeiaM
JUCITUILTMHEL. 3aaTh BOIIPOC MTPETIOIABATENI0 MOYKHO TI0 AJIEKTPOHHOM IouTe Wiy 1mo Skype.

[TpomexyToUHast aTTeCTamus MOXKET MPOXOAUTEH KaK ¢ HUCIIOIH30BAHUEM AUCTAHIMOHHBIX
00pa3zoBaTENbHBIX TEXHOJIOTHS, TaK U OYHO.

11.2. CucremMa KOHTPOJIA H OLlCHABAHHA

JIJIss OLIEHKH yCIEeBaeMOCTH CTYJIEHTOB IO JUCIUIUIMHE HCIOJIB3YETCS HAKOIUTENIbHAS
OaTpHAS cUCTeMa, IPUHSATAS B BY3€.

BajmamMu olleHHBaIOTCS: BBIMOHEHHE KaXI0TO KOHTPOJIHEHOTO MEPOTIPHUSTHS B CEMECTpPE
U ciava 3adeTa ¢ oneHkoi (B cymme a0 100 6annos). [Io cymme 6aioB BEICTABISETCS HTOrOBAs
oneHka 1o mnpeamery. CTpykrypa H rpaduK KOHTPOJBHBIX MEPOIPUATHI JOCTYINEH B
OPUOKC// URL: http://orioks.miet.ru/.

Onenka B Oayuiax BBINOJHEHHUS KypcoBOM pabOTBI CKIAaAbIBACTCS W3 IMPOBEPKH e
conepkanus U OoGOPMJICHUS B TCUEHHE CEMECTpa M Pe3yIbTATOB 3amuThl (B cymme mo 100
6amtoB). Ctpykrypa u TpaduK KOHTPOJBHBIX MEPOIPHSITHH IO KypcoBOH paboTe Takxke
nmoctryned B OPUOKC// URL: http://orioks.miet.rw/.

PA3PABOTYHNKMU:

Honent kadhenpsr OMD, kx.3.H., TOIEHT 1.®. Mopmyns/

JortenT kadenps: IM®, K.3.H., TONEHT _.A. EnnkeeBa/
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PaGoyas mporpamMma JUCHUIUIMHBI «YIpaBlieHUYecKas OKOHOMHUKa» IO HalpaBJIEHHUIO
nmoyrotoBkH 38.04.02 «MeHemKMeHT Y, HanpaBiIeHHOCTH (MPodriTi0) « Y IpaBJieHHE MPOSKTaMHU»
pa3paborana Ha kadenpe OMO u yTBepxkaeHa Ha 3acenanuu kKadenpsl 5 okra0ps 2020 roja,
mpotokoi Ne 2.

3apexyromutit kadenpoit IMD _ /T".I1. EpmormmHa/
JIUCT COTJIACOBAHUA
Pabovas nmporpamma cori V1l
3aBesyronuit Kad)éz[poﬁ \" Inettnuk C.I1./
Pabodast mporpaMMa COT.cewoice « —ycooipons ocpne o oo . AKKPEJUTAINN U HE3aBHCUMOM
OLIGHKH Ka4YecTBa.
Havansank AHOK / U.M. Hukynuna/

PaGouas nmporpamma corjiacoBana ¢ fbubmrorexoir MUDT.

Hupexrop 6ubnmmorexku /T.I1. ®uummosa/
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